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Brokers:
Procure and transfer orretire credits from a trader on behalf of a client.
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Voluntary Carbon Market Structure
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Global Issued Carbon Credit vs Retired Carbon Credit
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Challenges of crediting i High-Qualty , ENSOIS AT
achieving environmental C bon Credit? Liddoniy

integrity 2, Pemanence

3, Robust quantifcation of emission reductions and removals
Additionality 4, No double counting

Additionality

e i 8 THECORECARBON | vt
. = 5, Effective governance
PRINCIPLES T

Permanence Permanence ‘ f AE

The CCPs are a setof inerlinked principles 8, Robust independent third-party validation and verification
Safeguards can help ol { g 10 define a hveshold standard o ensure
protecllagamst future . i integrit n the voluntary carbon market
reversals |

Measurability P ad
“Double counting” i . SUSTMNIBlE[lEVElﬂPMENT

Reductions cannot be used ) 9. Sustainable development benefis and safequards
by more than one person Avoid Leakage 10, Contribution to net zero transition

X Source : NAMU EnR Financing Engineering & Research Center, World Bank, Carbon Streaming, ICVCM

1CVCM, 10Lf 34 EtARIE(CCPs, Core Carbon Principles)

A. 7{H{42 (Governance)

LT

2 FX(Tracking) : €14 IS Z2 1AL oY
& (Transparency) : €t~ 32 A T2

2 % 910{0} BT

oH

YHOI F[3xt HF X ZHFS(Robust independent third-party validation and verification) : EtA BjZH Z21#S

B. Ui & B¥(Emissions Impact)

5 27H (Additionality) : 24 7HA(GHG) HiE 24 E kot BE| HH & F71440] o]

O7|M F7Hg2 AS AU S FHIR| 44E WOl AHAY ZHE 0] b O 2 247F;

© Y7J(Permanence): 2272 2o BSUM HEY P2 £= HAE S7HOLEHE 9180
DHIEE 22 U R A0 T3t 223t HEFSHRobust quantification of emission reductions and removals) :
gastA| £/0jof st

YZLE=HA= 0522 Aol & HelTt

C. X% 7}58t 7|4 (sustainable Development)
9 X4t L e U 2 FX| i benefits and safeg (EAHEH Z2I UL 3
YA LY AR FSoL 1018 SIS B Y, =7 X E5 FAE A0 BCL

@0 SR 2 Z#0f T3t 7| Of Contribution toward net zero transition) : 243} #E-2 FA|7| SHTIA| 247t~ 2 bfE HI 2 2 SEOt

X Source : NAMU EnR Financing Engineering & Research Center, https://www.impacton.net/news/articleView.html?idxno=6951
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UN SDGs(UN Sustainable Development Goals)
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X Source : NAMU EnR Financing Engineering & Research Center, UN SDGs

Goal 1: 2E HEfQ| 1257

Goal 2: 7| 0fsf, M rotuiot x| 47ks S UUH

Goal 3: 4% B} 2.E ALY 91 72| HX|FH

Goal 4: ¥70| ZHHO DN Z2t WYe7|8| T
Goal 5: 24 WE U4 BE )41} ofofe] A2}
Goal 6: B} 940 BT O |47 BE|

Goal 7: H712| x|47h5 o Lix| HIZ

Goal 8: X|§7h58 ZH YT X YW W2t 1LY
Goal 9: ASI7|HhA| 4 7155, X147k 8 LHd8t 5

Goal 10: 37h1f, 37} 2te] HHE 82

Goal 11: Q81D S B Q= X|47H5 3 EA|9 AZAF
Goal 12: K|47h5 %t Au|t Mot T BT

Goal 13: 7| FH310] Chet FeHYx|ot AFZA|

Goal 14: 81%, HICH, S SXHRIC X|§7HsE BELY

Goal 15 : SX|MEHA| EEI} ML E Matstyx|, WECIAY 7|

Goal 16: WEHY, ZRH M2IFY, RF7h Y27k S AN 2o ZRY YHAE &7
Goal 17: 0| SEFQ| 0| YTh Z8jet 7| % o8], 37} 2| IRYTELIY 48}
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Calyx

@ Additionality
@ Over-crediting (incl. Baseline, Project emissions, Leakage)
@ Non-Permanence

@ Overlapping claims

Sylvera

@ Additionality (incl. Baseline and over-crediting)
@ Carbon Score8 (incl. Leakage, Over-crediting)
@ Non-Permanence

@ Co-benefits

BeZero

@ Additionality

@ Over-crediting (incl. Baseline)
@ Leakage

@ Non-Permanence

@ Perverse incentives

@ Policy & political environment

Renoster

@ Additionality

@ Baseline (incl. over-crediting)
@ Permanence

@ Verification

@ Co-benefits

@ Leakage

X Source : NAMU EnR Financing Engineering & Research Center, Calyx, BeZero, Sylvera, Renoster
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X Source : NAMU EnR Financing Engineering & Research Center
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" Permanence

" Leakage

= Over-Counting
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X Source : NAMU EnR Financing Engineering & Research Center
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W 5. Risk Sector,
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X MAC : Marginal Abatement Cost
Project 1 Project 2 Project 3 m— Project 4 Avg Price

X Source : NAMU EnR Financing Engineering & Research Center, KRX
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